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BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services, Listing Department 

The Bombay Stock Exchange Limited, Exchange Plaza,C-1, Block-G, 
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 
Dalal Street, Mumbai - 400001 Bandra (East), Mumbai 400051 

Scrip Code Symbol ISIN 

543218 SBGLP INE05ST01010         

Sub.: Resubmission of Audited Financial Results for the quarter and year ended 31st March, 
2023. 

Ref.: Reg. 33 and Reg. 30 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

Dear Sir/Madam, 

The Board of Directors of the Company at its meeting held today has inter-alia, approved the 
resubmission of Audited Financial Results (Standalone and Consolidated) for the Quarter and 

Year ended 31st March, 2023 based on the observation of auditors during the supplementary 
audit and the adjustment/ treatment towards IGAAP and IND-AS in the Financial Statements. 

We refer to the Audited Standalone and Consolidated Financial Results for the Quarter and 

Year Ended 31st March, 2023 of the Company submitted on 26 May, 2023. We state that we 

are resubmitting the Standalone and Consolidated Financial Results. Hence, we humbly wish 
to clarify the same as follows: 

A. Inthe Standalone Financial Results: 

i. In the statement of Audited Standalone Financial Results for the Quarter and Year 

ended 31st March, 2023 the figures for the Quarter ended 31.12.2022 (unaudited), 

inconsistent results were published inadvertently on account of the 

adjustment/ treatment towards IGAAP and IND-AS in the Financial Statements. 

The results being submitted herewith are consistent and correct. 

B. In the Consolidated Financial Results: 

i. In the statement of Consolidated Financial Results for the Quarter and Year ended 

31st March, 2023 the figures for the quarter and year ended 31st March, 2023 (Audited) 

inadvertently we have published the results without considering one Sale which has 
been observed in the Supplementary Audit subsequent of published result. 

We are publishing the revised Financial Results for the Quarter and Year ended 31s 

March, 2023 (Audited) taking into consideration its treatment towards IGAAP and 
IND-AS. 
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We state that the said inconsistency was noted in Consolidated Financial Results due to an 

inadvertent oversight, as the Company is adopting the IND AS for the first time as it was 
migrated on the Main Board from 10 February, 2023 & earlier was adopting the IGAAP 

method. This fact is being clarified by the issuance of the corrected financial results as 
attached. 

Additionally, the Company also intend to update you that there is “no change” in the 
Auditors’ Report in both “standalone & consolidated” financial results & the same has been 
issued with unmodified opinion. 

In consideration of the above, we are enclosing the revised Audited Standalone and 

Consolidated Financial Results along with Statement of Assets & Liabilities and Cash Flow 
Statement. 

We sincerely regret this error and request the members to read the Financial Results for 04 & 

Year Ended March 31, 2023 (including the attached document) in conjunction with this 

disclosure & humbly request you to kindly take the revised submission on your record. 

The meeting of the Board of Directors of the Company commenced on 05.08.2023 at 02.30 p.m. 

and concluded at 9.15 p.m. 

Thanking you. 

Yours faithfully, 
FOR SURATWWALA BUSINESS GROUP LIMITED 
(Formerly known as ‘Suratwwala Business Group Private Limited’ and ‘Suratwala Housing Private Limited’) 

  

  

Prathama Gandhi, 

Company Secretary & Compliance Officer 
Membership No. A46385 
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BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services, Listing Department 
The Bombay Stock Exchange Limited, Exchange Plaza,C-1, Block-G, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 
Dalal Street, Mumbai - 400001 Bandra (East), Mumbai 400051 

Scrip Code Symbol ISIN 

543218 SBGLP INE05ST01010           

Sub.: Submission of revised Audited Financial Result for the Quarter and Year ended March 

31, 2023. 

Ref.: Reg. 33 and Reg. 30 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015. 

Dear Sir/Madam, 

With reference to the above subject, please find enclosed herewith the following documents 

in terms regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 
2015: 

1. The Audited Standalone and Consolidated Financial Results for the 4» Quarter and Year 

ended March 31, 2023, pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 along with statements of Assets and 

Liabilities and Statement of Cash Flow; 

2.  S.S.P.M. & Co. LLP (Firm Registration No. 121466W /W100735), Statutory Auditors of 

the Company has issued an Audit Report with unmodified opinion on the Audited 

Financial Results of the Company (Standalone and Consolidated) for the year ended 

March 31, 2023. 

3. A declaration pursuant to Regulation 33(3)(d) of Listing Regulations (as amended) is 
enclosed herewith. 

Thanking you. 

Yours faithfully, 

FOR SURATWWALA BUSINESS GROUP LIMITED 

(Formerly known as ‘Suratwwala Business Group Private Limited’ and ‘Suratwala Housing Private Limited’) 

  

  

Prathama Gandhi, 

Company Secretary & Compliance Officer 

Membership No. A46385 
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To 

S.S.P.M. & Company LLP 
Chartered Accountants 

10S2, Shukrawar Peth, Sathc Colony, Pune - 411 002 

Tel +91-20-24470475 

INDEPENDENT AUDITORS' REPORT 

Board of Directors, 
SURATWWALA BUSINESS GROUP LIMITED 

Report on the audit of the annual financial results 

Opinion 

I. We have audited the accompanying consolidated annual financial result of 

SURA TWW ALA BUSINESS GROUP LIMITED (Formerly known as SURA TW ALA 

HOUSING PRIVATE LIMITED and SURATWWALA BUSINESS GROUP 

PRIVATE LIMITED) (hereinafter referred to as "the Company" or "the Holding 

Company") and it subsidiary (hereinafter referred as the "the Group") for the year ended 

March 31, 2023 and ·the consolidated statement of assets and liabilities as at and for the year 

ended 6n that date, attached herewith, being submitted by the holding company pursuant to 

the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 

Regulations). 

2. In our opinion and to the best of our information and according to the explanations furnished 

to us, the said consolidated financial results: 

(i) Include the annual financial results of the following entities: 
a. Suratwwala Royyal Hill Properties LLP (Formerly known as Royale Hill 

Properties LLP) 
b. Suratwwala Natural Energy Resource LLP 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity wit_h the:: ~ndian Accounting Standards and oth_er 

accounting principles generally accepted m India, of the net profit and other financial 

information of the Group for the quarter and year ended March 31, 2023 and the 

consolidated statement of assets and liabilities and as at and for the year ended on that 

date. 

Basis for opinion 

3. We conducted our audit in accordance with the standards of auditing (S~ 's) specified under 

section t 43 (IO) of the Companies Act, 20 I 3 (the Act) and other applicable authoritative 

pronouncements issued by the Institute of Chart~red . Account~nts, of lndi~ .. -~ur 

responsibilities under those Standards ~re further des~nbed m the auditor s res~ons1b1ht1es 

for the audit of the consolidated Financial Results se~t1o_n of our report. W_e are independent 

of the Company in accordance with the c~de of et~1cs issued by the Institute of Chartered 

Accountants oflndia together with the ethical reqmrements that are relevant to our audit of 

the financial results under the provisions of the Act and the rules made thereunder, and 'b. Corn 

have fulfilled our other ethical responsibilities in accordance with these requirements .O,;,~ 
FRN - < 
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S.S.P.M. & Company LLP 
. · Charte red Accountants 

th~ Inst1tute of Chaitered Accountants of India code of ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibility for the financial result 

4. These consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company' s manaoement and board of directors 

are resp~nsible for the matters stated in section 134 (5) of the Act, with respect to the 

preparation and presentation of these consolidated financial results that give a true and fair 

view of the net profit and other financial information of the Group irt accordance with the 

accounting principles generally accepted in India, including the Indian Accounting 

Standards specified under section 133 of the Act and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act. for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design , implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, Management and the Board of Directors is 

responsible for assessing the ability of the each company to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless Board of Director either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Group's financial reporting 

process. 

Auditor's responsibilities for the audit of the financial results 

5. Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to frau~ or e_rror, and to 

issue an auditor's report that includes our opinion. Rea~onable assuranc_e 1s a h1g? level of 

assurance, but is not a guarantee that an au~it con~ucted m accordanc~ with SAs will always 

detect a material misstatement when it exists. Misstatements can anse from fraud or error 

and are considered material if, individually or in the aggregate, they could re~sonably be 

expected to influence the economic decisions of users taken on the basts of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we _exercise p_rofessional judgement and 

maintain professional skepticism throughout the audit. We also . 

Id 
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we are also responsible . . Chartered Accoun ta nts 
101 express, • • 

complete the set of fi . 
1 

ng our opinion through a separate report on the 

fi 
• nanc,a statements h h h . 

mancial controls sy t . on w et er t e company has adequate internal 
s em m place and the operating effectiveness of such controls 

Evaluate the appropriate f . . . 
accounting est' t ness O · accounting poltctes used and the reasonableness of 

ima es and related disclosures made by management. 

Conclude on the appr · . . opnateness of the Management and Board of Director use of the 

gomg c~ncern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast significant 

doubt_ on the G~oup's ability to continue as a going concern. If we conclude that a 

material uncertamty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the consolidated financial results or if such disclosures are 
. ' 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated financial results 

of the Company to express an opinion on the consolidated financial results. 

Materiality is the magnitude of misstatements in the consolidated financial results that 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the consolidated financial results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

6. The consolidated financial results includes the audited fina ne 

subsidiary whose financial information reflect total assets Rs . as 

at March 31, 2023 total revenue of Rs . and Rs . for the year ended March 31. 2023 

as considered in the consolidated financial results. These financial information are audited 

and have been furnished to us by the management and our opinion on the financial results, 

in so far as as it relates to the amounts and disclosures included in respe~the subsidiary 

is based solely on such unaudited financial information. In our opinion and according u.>---~ 

the information and explanations given to us by the management, these fin 

information are not material to the group. 

' I 

25,74,00,000/- 
Nil 

 

Nil 



Chartered /-1.ccoun tarns 7. The consolidated annual financial result dealt with by this report have been prepared for 

the express purpose of filing with stock exchanges on which the company's shares are listed. 

S.S.P.M. & Company LLP 

For S.S.P.M. & Company LLP., 

Chartered Accountants 

Firm Registi: ion ,...- ... ""·,... /WI 00735 

artner 

Membership N 

Place: Pune 

Date: May 25, 2023 
UDIN
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Dividend income received - - 

NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES 617.20 -1532.00 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity shares - - 

Proceed from Long-term borrowings 32.79 

Amount Deposited for Dividend Payment - -69.37 

Repayment of Long-term borrowings -760.18 2005.37 

Interest paid -195.46 -314.95 

Payment of lease liabilities - = 

Proceeds from short-term borrowings 305.65 - 

Repayment of short-term borrowings - -89.05 

NET CASH GENERATED FROM FINANCING ACTIVITIES -617.20 1532.00 

Effect of exchange differences on translation of cash and cash equivalents - - 

NET INCREASE/(DECREASE) IN CASH OR CASH EQUIVALENT (A+B+C} 21.58 -15.42 

CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 54.11 69.53 

CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 75.69 54.11 

Date: 05.08.2023 FOR SURATWWALA BUSINESS GROUP LIMITED 
Place: Pune / 

Ye 

  

  

JATIN DHANSUKHLAL SURATWALA 

MANAGING DIRECTOR 

DIN: 01980329 

 




